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Hervey Bay - City Profile

Located at the southern tip of Australia’s famous Great Barrier Reef, approximately 300 kilometres
drive from Brisbane, this charming city enjoys fresh clean air, wonderful beaches and parks. Some 600
acres of coral may be viewed and explored just offshore from the Urangan Harbour.

Population

Hervey Bay is recognised as one of Australia’s fastest growing cities. Its population has grown from
less than 30,000 people in 1991 to over 52,000 in 2006. It is estimated that by 2016 Hervey Bay's
population will be approximately 68,000.

Lifestyle

Hervey Bay offers an idyllic lifestyle and extensive safe beaches and parks. It is considered to be
Queensland’s most preferred family holiday destination. Its reputation as the whale capital of the world
is enhanced by a pristine marine environment and expansive sheltered waters.

Hervey Bay’s affordable homes are just a few minutes drive away from shopping malls, supermarkets,
business and manufacturing premises, schools, university and sporting facilities. Restaurants,
cinemas, beaches, clubs and community cultural and sporting activities cater for every taste.

Health, education, recreation, transport and general services infrastructure are all backed by a growing
local economy based on light industry, building, retailing and tourism.

Health

The Hervey Bay Hospital is a state-of-the-art, purpose built 130 bed acute care hospital, with services
aimed at meeting the needs of the local community. Hervey Bay's local medical and dental
practitioners and specialists also cater comprehensively for the needs of the community.
Physiotherapists, occupational therapists and alternative therapies are well represented.

Education And Training

Hervey Bay offers all levels of education and training to prospective students and employers.
Facilities range from pre-school and kindergarten to University, and cover a wide range of secular and
religious primary schools. Instruction is available from year one to year twelve, plus a TAFE College
and the Wide Bay Campus of the University of Southern Queensland. Special schools for people with
disabilities are also available.



City Profile (cont) and Local Amenities

Economic Development

The strength of Hervey Bay’s economy is determined largely by the natural attractiveness of the
region, lifestyle, the influx of both visitors and permanent residents, investors and marine resources.
Tourism, the building industry and their support services are major enterprises in Hervey Bay. The
city currently attracts approximately one million tourists each year.

Continued growth and strong tourism numbers provide a solid economic base for Hervey Bay's
diverse and innovative business community with services offered mainly by small businesses.

Buoyed by news of the airport upgrade, a number of developers have earmarked Hervey Bay for
their next major developments. The Hervey Bay Airport Industrial Park development will have a
value to the region of approximately $100 million on completion.

In addition to the large-scale developments, Hervey Bay City Council has a steady stream of
applications for commercial and residential developments.

Since the 1980s the population of Hervey Bay has had one of the highest population growth rates
(in percentage terms) in Australia, leading to enormous increases over the past decade in
residential housing, commercial and industrial properties.

Local Amenities and the approximate driving time fr om Whale Cove

Schools

Urangan Point Primary — 1 minute

Urangan State High School — 5 minutes

Star of the Sea Primary School (Private) — 7 minutes
Anglican College (Private) — 10 Minutes

University of Southern Queensland — 12 minutes

Shopping Centre
Centro Hervey Bay Shopping Centre - 12 minutes

Hospital
Hervey Bay Hospital - 15 minutes

Airport
Hervey Bay Airport - 10 minutes

Other

Hervey Bay RSL — 12 minutes
Sports Ground — 5 minutes
Boat Harbour — 1 minute



The Resort

Whale Cove Residential Resort offers a
unique lifestyle. Nestled in tropical gardens,
within 150 metres of the Urangan Marina
and just minutes from shopping centres,
Whale Cove is right in the hub of this
increasingly popular tourist and empty-
nesters paradise.

Whale Cove offers three levels of apartment

living in eleven individual buildings and 10
Townhouses on Pulgul Street.

Resort Features

« 35m Lagoon Pool

« Fully equipped gymnasium

» Approx 1 acre of Tropical Gardens
e Four Separate BBQ areas

* Air-Conditioning

« Private storage areas in garages

« Stone bench tops

« Stainless Steel appliances

» Community Discounted power supply

The 138 units are each in excess of
90 sgqm. They are designed with
balconies at each end of the units to
provide flow through coastal
breezes.

The open style, two bedroom plus
study floor plan allows a versatile
living space for the holiday maker or
the resident owner.



Site Plan and Unit Numbers

Site Location






Floor Plans — Typical Middle Unit
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Floor Plans — Typical Second Floor Eastern End Unit



Floor Plans — Typical Ground Floor Unit
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Floor Plans — Typical First Floor Eastern End Unit



Floor Plans — Townhouse, Type 1
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Floor Plans — Townhouse, Type 2

12.



13.



14.

Inclusions & Features

» Fixed Price Contract

* Ceiling Fans

« Air Conditioning to Living room

* Fully Landscaped

* Flyscreens to Windows and External Doors
« Stainless Steel Appliances

» Range hood / Electric Cook top

» Under-bench Oven

» Dishwasher Typical apartment kitchen
* Clothes Dryer - Wall Mounted

* Built in Robes

* Patio Area

* Provision for Pay TV & Internet

* Intercom to Entry

» Front and Rear Apartment Balconies

» Special Architectural Features

* Inclusion of GST

View of apartments from West entrance

Typical townhouse bathroom

Townhouse rear view



Schedule of Finishes — Units
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Schedule of Finishes — Town Houses
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Interior Colour Schemes
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Scheme A

‘Warm Sands’

Scheme B

‘Sea Breeze’
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Optional Furniture Package

For holiday rentals, an excellent furniture package is available costing $16,000.

The rental returns projected for the development indicate holiday rental returns
averaging between 7-8% (which includes the cost of the furniture package) based
on a conservative annual occupancy rate of just 52%. For permanent rentals,
projected returns average between 4.5 — 5%.

Returns projections are conservative, given that Hervey Bay is unique in that it not

only has the traditional holiday seasons, but the added bonus of the very popular
whale watching season which runs from July to November.

Examples of the “Green Mocha” furniture package
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Rental Appraisals - Units
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Rental Appraisals - Townhouses
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